2017 HOLDING COMPANY M&A LEAGUE

April

GLOB AL TOTAL DEAL VALUE (SMN) 2,716
TOTAL DEAL NUMBER 127
RANKTHS RANKLIST HoLDiNG GRouP RECENT ACQUISITIONS TOTAL DEALYALUE  No. or peaLs
Band Interprise, Dwi Sapta Group,
1 1 Dentsu Blue-infinity, Grant Group, Leapfrog On- 443 7
line, DIVISADERO, SVG Media Group
DT, Eightytwenty, Pmweb Comunicacao,
Shanghai Ogilvy & Mather Advertising,
2 2 wpPP MediaCom India, 256 13
Deeplocal
3 4 Accenture SinnerSchrader, Kunstmaan 176 2
4 3 Ascential MediaLink 112 1
CMC copital | E—
h Partners Creative Artists Agency 105 1
Shenzhen Media
- BEHE A h Soluti
6 Group (SZMG) dtech Solution 98 1
71 ) Econocom Gigigo Group 84 1
8 6 Hakuhodo Integrated Communications Group 84 1
G|so|ut|ons ................................................
Ecli W
g9 7 Group clipse Web 76 1
10 8 Interel AMG 70 1
1 g9 NEP Group Avesco Group 63 1
12 10 Salesforce Sequence 56 1
13 11 Timelnc Adelphic 49 1
14 - Stagwell Group Targeted Victory, Wolfgang L.A., Scout 49 3
15 12 LDC Fishawack Group 47 3
METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.
R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage

required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com.



2017 HOLDING COMPANY M&A LEAGUE

April

AS' A PACIFIC TOTAL DEAL VALUE (SMN) 516
TOTAL DEAL NUMBER 24
RANKTHS RANKLIST HoLDiNG GRouP RECENT ACQUISITIONS TOTAL DEALYALUE  No. or peaLs
Grant Group, Band Interprise,
Dents 124 4
1 1 . Dwi Sapta Group, SVG Media Group
Shenzhen Media .
2 - Group (SZMG) BEHE Adtech Solution 97 1
3 2 Hakuhodo Integrated Communications Group 84 1
................................................................................. 5T, Shanghai Ogilvy & Mather
Advertising, Shanghai Ogilvy &
4 3 WPP Mather Marketing Communications 73 5
Consulting, MediaCom India,
3Ti Solutions
) 4 HNA Group WE Marketing Group 29 1
6 ) M&C Saatchi Bohemia 25 1
76 .............. WE ,,,,,,,,,,,,,, T, . 2 ................
Communications ge;
8 Ji Tensyn (J5(3) He day Milky Way 15 1
9 8 Simei Shanghai Zhihai Yangtao 13 1
........... man o Ving Communications. True Worth . 2
Consultants
METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.
R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage

required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com .



2017 HOLDING COMPANY M&A LEAGUE

April
NURTH AMER'C A TOTAL DEAL VALUE (SMN) 1,037
TOTAL DEAL NUMBER 63
RANKTHIS RANKLIST HoLing GRouP RECENT ACQUISITIONS TOTAL ek UE No. o DeALS
1 1 Ascential MediaLink 112 1
2 ......................... g:lrfn(;?:ltal ,,,,,,,,,,,,,, e B 1 ................
3 2 Interel AMG 70 1
............ 438alesforce — . 1
54 .............. Tlme o -~ — 1 ................
B ......................... Dentsu ,,,,,,,,,,,,,, o — 1 ................
7 ......................... o ;;;gwell Grou; ........... ;i:)glited eton Wortgang LA I 3 ................
T SuRste, Despoal “ .
9 ) DMA Media TheNewsMarket 43 1
........... mBermger Capit;l.,.,.,.,. o . 1
........... ”BDO|phm Digita,l‘,.,.,.,.,.,. - . 1
........... 128:-:?)?‘:1:::;?“%“0“5 R . 1
13 9 Axel Springer ShareASale 21 1
........... MYeIp R . 1
........... 15wGIObant - . 1
METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.
R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage

required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.
For more details, write to greg@rthree.com .



2017 HOLDING COMPANY M&A LEAGUE

April
CHINA TOTAL DEAL VALUE (SN} 234
TOTAL DEAL NUMBER 8
RANK THIS  RANK LAST TOTAL DEAL VALUE
K THIS - RANK LA HOLDING GROUP RECENT ACQUISITIONS JEAL) NO. OF DEALS
1 . Shenzhen Media by p jiech Solution (B2aRIR) 97 1

Group (SZMG)

Shanghai Ogilvy & Mather Advertising,
2 1 WPP Shanghai Ogilvy & Mather Marketing 63 3
Communications Consulting

3 2 HNA Group WE Marketing Group (BiXE$H) 29 1
................... we . .
4 3 Communications Red Bridge =l 1
) 4 Tensyn (B5(5) He day Milky Way (BFRE) 15 1
| | i 'Shanghai Zhihai Yangtao | N
6 ) Simei 13 1

(LEmEEg)

METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.

R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage
required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com .



2017 HOLDING COMPANY M&A LEAGUE

April
EU RU PE TOTAL DEAL VALUE (SMN) 1,122
TOTAL DEAL NUMBER 38
RANKTHIS RANKLIST HoLing GRouP RECENT ACQUISITIONS TOTAL ek UE No. o DeALS
1 1 Dentsu Blue-infinity 270 2
23 ............... Acc o o - 2 ................
Borowee Nevsacees, Egpyenty ¢
4 4 Econocom Gigigo Group 84 1
552:2:);”“0“5 ,,,,,,,,,,,,,, — . 1 ................
6 6 NEP Group Avesco Group 63 1
77LDC ,,,,,,,,,,,,,, R S 1 ................
880m o R . 1 ................
ggHavas o f— o 1 ................
........... mmzone -~ - . 1
........... ””Webedla o . 1
........... 12KKR R . 1
........... 1312Four l(-;gﬁ;d g It Goneuiting . 2
14 13 Altavia Dekatlon Buzz 17 1
........... 1514Va|tech . R . 1
METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.
R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage

required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com .



2017 HOLDING COMPANY M&A LEAGUE

April
I_ATAM TOTAL DEAL VALUE (SMN) 42
TOTAL DEAL NUMBER 2
RANK THIS  RANK LAST TOTAL DEAL VALUE
MONTH MONTH HOLDING GROUP RECENT ACQUISITIONS (USSM) NO. OF DEALS
Entravision
. 35 1
1 1 Communications Headway
2 2 WPP Pmweb Comunicacao 7 1
METHODOLOGY

R3 monthly reviews all public sources for M&A news across all marketing and media sectors in compiling this table. The
complete table covers all individual acquisitions, more than can be featured in this summary report.
R3 applies a consistent multiplier to the estimated revenue of all agencies acquired, based on the reported percentage

required.

Regardless of earn out terms, R3 assumes full sale amount of acquisitions at time of sale.

For more details, write to greg@rthree.com .



